
 

 

 

Fees! $$$ Where to go for 
more info! 

University of Illinois 
 

Student Money 
Management 

Center 

What are some fees 
associated with 

checking accounts? 

Monthly Service Fee 

ATM-Use Fee 

Overdraft Fee 

Insufficient Funds (NSF) Fee 

Stop-payment Fee 

Phone Inquiry Fee 

Online Banking Fee 

Check Purchase Fee 

 

These are just a few 
examples of fees you can 
incur from your financial 
institution.  Fee Schedules 
explain these possible 
charges. Ask for one! 

More information and 
resources are available on 

the SMMC website. 

You can also email us for an 
appointment at 

studentmoney@uillinois.edu 

or, if you are on the UIUC 
campus, feel free to visit the 
Financial Wellness Center at 

the ARC (Activities and 
Recreation Center). 
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Choosing a  
Financial Institution 

The US Monetary System and Banking 

In the US, currency can take the form of paper 
(cash) or metal (coins) and can be transferred 
a multitude of ways: 

• Cash/coin exchange = paying for items 
with physical forms of currency 

• Check/promissory note = the payment of 
items using a paper form to be presented 
to a financial institution to transfer funds 
from one person or entity to another (Note: 
Debit is the electronic version of the check 
method; also called a “check card”) 

• Credit = similar to Debit, but credit refers 
to an agreement between you and the 
creditor to repay the promised, borrowed 
amount plus interest back at the end of the 
month or payment period.  

What are the types of accounts 
to choose from? 

• Checking 

• Savings 

Services or Products: 

• Online Banking/ Bill Pay 

• Debit/Check Card 

• Wire Transfers 

• Overdraft Protection 

Convenience: 

• Location(s) 

• Hours 

• ATM locations/networks 

Example Questions to ask: 

• Is there a monthly fee or 
minimum balance? 

• Are there online banking, 
ATM or debit card fees? 

• Is there limit for financial 
transactions? 

• Does the account accrue 
interest?  If so, how much? 

• What documentation do I 
need to open an account? 

• Note: you can open an 
account with an ITIN at 
most financial institutions. 

Financial institutions are organizations where 
you can keep your money safe.  In some 
countries, financial institutions are not 
trusted.  In the US, the FDIC or NCUA helps to 
keep your money safe by insuring deposits 
and overseeing the security of financial 
institutions (banks and credit unions).  FDIC & 
NCUA affiliated institutions will have their 
accreditation posted for you to see. 

 

It is important that you choose a financial 
institution that has services you value.  To the 
right, a few considerations are listed. Do not 
feel obligated to open an account with the first 
place you visit or hear about. Feel free to shop 
around when it comes to choosing a bank or 
credit union.   


