
5/1/2014 Syllabus: General Information

https://learn.illinois.edu/mod/book/view.php?id=120168 1/6

Microeconomic Principles
On this page:

Course Description

Course Goals and Objectives

Course Structure

Textbooks

Course Outline

Course Activities

Technical Support

Introduction to the functions of individual decision-makers, both consumers and producers, within the larger economic

system. Primary emphasis on the nature and functions of product markets, the theory of the firm under varying conditions

of competition and monopoly, and the role of government in promoting efficiency in the economy.

By the end of this course, students should be able to:

Understand consumer behavior.

Understand firm behavior.

Analyze different types of market structures (monopoly, oligopoly and a competitive market).

Understand how to apply economic principles to their daily lives.

Understand how to apply economic principles to solve a wide aspect of policy questions.

Students should also have the skills needed to:

Use supply and demand diagrams to analyze the impact of overall changes in supply and demand on price and

quantity.

Analyze the behavior of firms in a perfectly competitive market in the short-run and the long-run.

Calculate producer and consumer surplus.

Analyze the behavior of firms in a monopoly or oligopoly, and calculate the resulting changes in producer or consumer

surplus.

Use economic tools to analyze economic policies.

This is a 3–credit hour course. The course is 8 weeks long and consists of 8 content modules. Please be aware that this

course is accelerated in nature; 16 weeks’ worth of content will be covered in an 8-week time span. You should dedicate

approximately 9–12 hours per week to working on the course itself, but actual time commitments will vary depending on

your input, needs, and personal study habits. You are required to log on to the course website a minimum of 4 days per
week but as discussions develop, you will probably need to do so more frequently.

This course is designed with the principles of collaborative learning, constructivism, and active participation in mind. You

are encouraged to share your thoughts and engage in problem-solving. The course has a consistent and predictable

structure, organized around the weekly modules, with a course website that is straightforward and easy to navigate.

Instructions and due dates for activities and assignments are clearly articulated so that you know what is expected of you

and will be able to easily stay on track.
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We realize that you have a life beyond the scope of this course. However, if you are unable to complete an assignment
because of professional obligations, you should notify the instructor or, better yet, prepare the assignment ahead of time
and post it early. This will give your classmates a head start in reading and responding to your work. Most assignments are
due by 11:55 PM of their respective due dates as listed on the weekly overview pages, giving you and your classmates
time to read and comment on each other’s work before the next module begins.

Readings and responses to discussion questions should be read and submitted during the module for which they are
assigned in order to get the most benefit from the discussions. At the end of each content module, participants will have an
opportunity to make sure that they have completed all the required activities and assignments.

Although the lectures are designed to be self-contained, we recommend (but do not require) that students refer to the
book Microeconomics. You can purchase the full, hardcover textbook.

Articles and e-Reserves
Other reading materials and e-reserves will be listed in the weekly Module Overview pages within the course website.

The course consists of 8 weekly modules, each of which will be released to you shortly before the module begins.

Module Topics Readings

Week 1: Introduction and
Basic Principles

What is
economics?
Opportunity
costs
Cost-benefit
principle
The invisible
hand principle
Trade

Chapter
1

Week 2: Supply and
Demand

Introduction
Demand
Supply
Equilibrium
Using the
model

Chapter
3

Week 3: Market Efficiency
and Government Policies

Consumer
surplus
Producer
surplus
Market
efficiency
Price controls

Chapter
4
Chapter
5

Week 4: Elasticities Own price
elasticity of
demand
Own price

Chapter
6
Chapter
7

Textbooks

Course Outline
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elasticity and

total revenue

Other demand

elasticities

Price elasticity

of supply

An application:

taxes

Week 5: Production and

Costs

The firm’s

production

function

The costs of

production

Economic

profits

Chapter

11

Week 6: Competitive

Output

Market

structures

Short-run

competitive

output

Long-run

competitive

output

Chapter

12

Week 7: Firms with Market

Power

Monopoly

Monopolistic

competition

Pricing with

market power

Chapter

13

Chapter

15

Week 8: Public Goods,

Common Resources and

Externalities

Public goods

Common

resources

Externalities

Chapter

16

Chapter

17

Grading Scale

Grade Percent

A+ 97.99–100

A 92.00–96.99

A– 90.00–91.99

B+ 87.00–89.99

Course Activities
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B 82.00–86.99

B– 80.00–81.99

C+ 77.00–79.99

C 72.00–76.99

C– 70.00–71.99

D+ 67.00–69.99

D 62.00–66.99

D– 60.00–61.99

F 0–59.99

You are expected to complete your work independently, in accordance with University policy. Failure to do so will result in
strict disciplinary action, including loss of all credit for the assignment, notification of a dean, and possible dismissal from
the University. You may work with others on homework, but the final product must be your own.

Assignments, Weights, and Deliverables

You can access your scores by clicking the Grades link from the left column of the course home page.

All interim and final deliverables have due dates. Failure to meet deadlines results in a reduction of the assignment points.
For the due dates of each assignment, please see the Weekly Overview.

I want to offer this class two options as to how we calculate final grades in the course. Everyone will choose which option
they prefer. 

Here are the two choices. Read them carefully so that you understand them.

Option 1: Traditional Exams

This option is what you likely have experienced in other courses. You will have 2 exams, and each will be worth a set
amount of points. The grade distribution will look like this:

8 Weekly Quizzes 35%

6 Graded Discussion Activities 35%

8 Reflection Activities 5%

2 Exams 25%

You would be required to take 1 of the exams with a proctor. Which of the 2 exams is proctored would be up to you. You
will have the option of coming to campus to take the exam for free or you can pay a small fee ($21.50) to take the exam
online from anywhere.

Option 2: Single Make-or-Break Exam

In this option, there is only 1 exam. It is not worth any points. Instead, you merely have to pass the exam with a certain
minimum passing percentage. If you pass the exam, the rest of the points you have earned will be used to determine your
final grade. If you fail the exam, however, you fail the entire course, regardless of how well you did in the rest of the course.
The grade distribution will look like this:

8 Weekly Quizzes 45%
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6 Graded Discussion Activities 45%

8 Reflection Activities 10%

1 Exam 0%*

*Again, though the exam would be worth 0 points toward your final grade, you must pass the exam or you fail the entire

course. The idea here it not to put extra pressure on you. Rather, if you have already been doing well in the course,
passing the exam should be easy for you. Even if you have not been doing exceptionally well in the course, passing the
exam is still very attainable. What it takes to pass the exam is determined by the score you receive in the rest of the
course:

If you are otherwise earning this
score in the class, before the
exam...

...then you only need to
pass the exam with this
percentage

90-100% 60% or above

80-89.9% 55% or above

70-79.9% 50% or above

60-69.9% 45% or above

You would be required to take the exam with a proctor. You will have the option of coming to campus to take the exam for
free or you can pay a small fee ($21.50) to take the exam online from anywhere.

Exam Proctoring Options

Option 1: On-Campus: If you wish to take the exams at the Urbana-Champaign campus, they will be held in [BLDG. &
RM. LOCATION] on [DATE].

Option 2: ProctorU: ProctorU is an online proctoring service that allows students to take exams online while ensuring the
integrity of the exam for the institution. The service authenticates your identity and monitors both your computer screen
and webcam to ensure academic integrity:

Fee based exam ($14.75 /1-hour exam, $21.50 /90-min. and 2-hour exam, $30.25 /3-hour exam) billed when you
schedule the exam. Refunds are given only if the exam is canceled within 48 hours before the scheduled exam time.
All appointments should be made at least 3 days in advance, since reservations made within 72 hours of your exam
are subject to a $5 late reservation fee.
Web cam, microphone, and computer with internet connection are required.
ProctorU System Requirements and System Test
How to Schedule Your Exam with ProctorU

Option 3: Proctored Location Off Campus (other than ProctorU): If you choose a proctored location off campus (other
than ProctorU), it must allow for web-based testing.  You must also complete the Third-Party Proctor Request Form and
email it to your instructor no later than two weeks before the exam date to indicate your third-party proctored exam choice
and your off-campus proctor information. You may consult the NCTA links below for possible testing center locations.  Note
that not all testing centers listed have web-based testing, so please be sure to choose a testing center that will allow you to
take your tests online (for Illinois Compass/WebCT, see the java and browser requirements). Once you have chosen your
proctor, it is your responsibility to schedule the exam with the proctor.  Your instructor will notify the proctor with
instructions on how to access your exam. Please verify with the proctor that they will be open and able to proctor the exam
for you before contacting your instructor about this proctored exam choice.  NOTE: the final decision to approve a third-
party proctor is up to the instructor.

NCTA Consortium of College Testing Centers
NCTA College Testing Centers in Illinois
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Weekly Overviews

Each module will begin with the module overview, explain what the module is about, what learning goals you are expected

to achieve, how long the module will take, and in what activities you will participate. Each module is designed with the

same structure and activities unless otherwise specified. The module activities are explained in greater detail below. You

can find the due dates of specific assignments on each week's Overview page.

Discussions

Within small discussion groups, you will be given a set of questions related to the topic of the week. Each person should

answer 1 of the questions on a first-come, first-serve basis. Others should respond to the posts made by classmates so as

to continue the discussion as rarely is there a single, clear-cut answer. You will submit your "best" contributions to the

forum each week for review by your classmates while you simultaneously review the best contributions from your

classmates. The discussion forums are a ripe place to engage with one another as you wrestle with the content covered in

the week.

Reflections

At the end of each week, you will take time to reflect on what you have learned in the week. The focus of this reflection is a

review of your initial thoughts and how your knowledge about the week's content has changed. In addition, you will write a

paragraph describing 1 important lesson from this week.

A note about sources of information: It is highly recommend that you only consult the following sources of information in

studying for this class. Use of another source (such as Internet sites found via Google) may provide information that is

unreliable.

Suggested books and required readings

Supplemental information posted on course website

Internet links provided in class or on course website

Students who experience technical difficulties should get help from the following resources:

For course content, activities, grades, etc., consider posting your question to the General Q & A forum; otherwise,

contact your instructor.

Course website problems

Other technical problems

Technical Support


