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Economics 103 Syllabus 
Macroeconomic Principles 

Sections AL1, AL2 
Spring 2016 

 
Instructor:      Professor Joseph A. Petry  
Office:        116 David Kinley Hall   
Phone:       333-4260    
e-mail:       jpetry@illinois.edu   
Office hours:      M 4:00 – 5:00 
Lecture hours:      M/W 9:00 – 9:50; 10:00 – 10:50   
Lecture Section:     AL1, AL2     
Lecture Location:     Foellinger Auditorium   
 
Discussion Time and Location:   Varies by TA section 
Discussion Days:      Fridays 
TA Office Hours:      See Compass for schedule 
TA Contacts:       
 Head TA      Bei Yang beiyang2@illinois.edu   
            Chen Ding cding3@illinois.edu 
       Daniel Halim dzhalim2@illinois.edu 
       Sen Ma senma2@illinois.edu 
       Isabel Musse imusse2@illinois.edu 
       Lingling Sun sun30@illinois.edu 
       Jacob Vogler jvogler2@illinois.edu 
       Jianfeng Xu jxu42@illinois.edu 
       Meysam Zare mzare2@illinois.edu 
       Zheng Zhang zhang232@illinois.edu 

Course Website:   

     https://compass2g.illinois.edu 

Homework & Quiz Platform: 

     MyEconLab. (You must use the link in compass2g to sign up for MyEconLab—please do not 
sign up directly on the MyEconLab website.)  

Required Texts and related materials:    

     Petry, Economics 103 Course Packet. Spring 2016. Lad Custom Publishing. 

     Pearson Homework and quiz system and online textbook (all in MyEconLab)—Case, Fair, Oster. 
Principles of Macroeconomics, 10th Edition, 2012. Pearson.  

     I>clicker and basic calculator. 
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Course-Packet. The course-packet will have the slides that we will use during lecture, the essay 
questions we cover during discussion section and three semesters of past exams. It is available at 
either TIS or IUB bookstores. Please check both bookstores, as IUB in particular seems to run out fairly 
early. If both are out, please let your TA know so that more can be ordered.  

MyEconLab: The Homework and Quiz platform for this class will be MyEconLab. You will need to 

purchase access to this site through the link provided on our compass2g homepage. A limited number 
of access cards will also be available at the bookstores for those that must purchase it this way. This 
includes a bookstore mark-up so is a bit more expensive than buying directly online through the 
compass2g link. You will be given two options when purchasing online access, one will include only the 
homework and quiz system; the other will include the e-text of Case/Fair and Oster as well as the 
homework and quiz system. If you prefer a hard copy of the textbook, then order only the homework 
and quiz system and buy the hard copy of the text separately. The textbook by Case, Fair and Oster is 
required so you need to purchase it one way or another.  

Course Objectives: Macroeconomics is a fascinating and useful topic. It is also relatively complex. In 
this course we hope to give you an introduction to the subject-matter and in doing so help you become 
"economically literate". By this we mean that by the end of this course, you should be able to 
understand newspaper and magazine articles on current macroeconomic issues, and have an 
understanding of the tradeoffs inherent in macroeconomic policy-making. To do this, we will develop a 
basic model of how the economy operates. We also hope to demonstrate how macroeconomic 
variables are constantly in-play in your personal and professional lives. Finally, economics is a mental 
framework with which you can gain a better understanding of yourself and the world around you.   

Course Grade: 

 Mid-term Exam I                 20%       Monday, February 22nd, 7:00 – 9:00 pm 
 Mid-term Exam II                20%       Monday, April 11th, 7:00 – 9:00 pm 
 Final Exam                         25%       Th, May 12th, 8–11am (AL2); Fr, May 13th, 8-11am (AL1) 
 Online Homework              15%        Assigned for each chapter. MyEconLab 
Online Quizzes                    5%        Assigned for each chapter. MyEconLab 
      Paper                                 10%        See paper description in compass2g for details  
 Class participation               5%        I>clicker and related as applicable            

Grading Scale: The scale used to assign letter grades in the course will be established by the 
instructor at the end of the semester. A "+/-" scale will be used. The cut-offs for letter grades and the 
"+/-" will also be established by the instructor at the end of the semester. Grades will be posted in the 
Gradebook feature of Compass2g. 

Exams: There will be three exams (two midterms and a final) given during the semester. Each midterm 
will cover only the material since the last exam. The final exam will be comprehensive. All students 
must bring their University Student ID with them to every exam. If you do not have your Student ID, you 
may not be given the exam. As a rule, we do not offer conflict exams. We follow the university 
guidelines pertaining to exceptions to this policy as stated in the Student Code. If you believe you are 
eligible for a conflict exam, you must notify both your TA and Instructor in writing during the first week of 
class. If you do not notify us during the first week of class, you may not be eligible for the conflict. If a 
conflict is required, but you are unable to attend the conflict as scheduled, then the weight of the 
missed exam will be added to the weight of the final exam at the end of the semester.  
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Homework & Quizzes: Homework and quizzes represent an important part of this course.  You will be 
assigned a homework and quiz after each chapter. The homework can be done as many times as you 
need to understand the material. You should work until you get 100% on all homeworks. Once you 
have completed the homework, you will need to complete a short quiz. You will only receive one try on 
each quiz. If you have done the homework thoroughly, the quiz should be relatively straightforward. 
Both the homework and quiz for a given chapter are due no later than 3:00 am on the Monday morning 
after we have completed a chapter. You are responsible for making sure that your homework is 
submitted properly. 

At the end of the semester, we will eliminate two homework assignments and two quizzes with the 
lowest scores before calculating your score for the homework and quiz portions of the course.  No late 
homework or quiz assignments will be accepted for any reason whatsoever. You need to plan on 
emergencies making it impossible for you to complete all the homework assignments and quizzes on a 
timely basis; accounting for the unforeseeable and unavoidable is why we eliminate two homework 
assignments and quizzes from your score.  

Paper: Your project for the course will be a 5-6 page paper on a macroeconomic topic. You will base 
your paper on an article you have found in the national or international press dated this year. Your 
paper should be divided in to three parts: Part I: Introduction and Article Summary, Part II: Theory 
Review and Analysis, and Part III: Personal Opinion and Conclusion. The paper will be due in the last 
discussion section of the year. You must turn in your own paper at the beginning of that class period to 
receive credit. Please see the project guidelines available on our compass2g course site for details. 

Verbal Class Participation: There is no such thing as a stupid question. Dialogue is not only strongly 
encouraged, it is critical to your understanding of the material. Vocalizing your questions often helps 
you solidify what you do and do not understand. It also provides your instructors important feedback on 
the areas in which we need to spend more time. During lecture, I will encourage questions and I will 
solicit input. If I call on you, please relax, I am NOT trying to intimidate you or embarrass you in any 
way--far from it. I am trying to encourage active listening, and to keep you engaged in the course. This 
will greatly assist you in learning the material. If you do not know the answer, I will move on to another 
student.  

I>clicker Class Participation: We will be using I>clicker in lecture to further encourage your active 
participation during lecture. I>clicker, I>clicker +, I>clicker 2 remotes are all fine for use. Please do not 
use web>clicker—there have been problems with connectivity. You will be asked one or more 
questions during lecture and asked to respond with your individual clicker. Your responses will be 
recorded and graded. I may ask questions that are in your lecture notes already, or completely new 
questions. Questions will be related to the lecture material we are covering at the time. You will be 
given 0% credit for a "no answer", 75% for an incorrect answer and 100% for a correct answer. You will 
then be a given a grade for that day by averaging your scores for that day. We will drop your seven 
lowest I>clicker scores for the semester at the end of the course. These drops are to accommodate for 
any temporarily lost, forgotten or malfunctioning I>clickers. It is your responsibility to keep your I>clicker 
functional and with you in class. There will be no make-ups and no accommodation for forgotten 
clickers. You will only be given credit for your I>clicker points that you earn in your assigned lecture.   

You will need to bring your clicker to class beginning with the first day of class. You should register it as 
soon as possible by logging in to compass for this course and selecting “I>clicker Registration” from the 
menu on the left side of our class’ compass home-page. Your clicker does not need to be registered 
before you use it in class, but it does need to be registered as soon as possible—if it is not registered 
by the second week of class, you risk losing your I>clicker points for the course. You will only see your 
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I>clicker points in compass after you have registered your I>clicker and your instructor has 
synchronized your grades with compass. Using another student's I>clicker in class is cheating and will 
be treated as such.   

Compass2g Discussion Board: Compass2g will be used to post announcements, as well as to give 
you an opportunity to ask questions online about course content. This is also a great source of help on 
your homework. Our TAs will be diligent in answering student questions on the Discussion Board, so 
please take advantage of this resource. You are responsible for checking for announcements on 
Compass2g before each class session.   

Calculator: Please have a calculator with you in class. While use of this will be sporadic, it will be 
useful to have on occasion. You will be able to use a calculator on exams. There is no limitation on the 
type of calculator you may use.   

Additional Resources: Online videos of Prof. Petry’s lectures are available through a link from the 
compass website. 

Excused Absences:  On occasion, an emergency may arise which prevents you from taking an 
examination or otherwise performing in the course. To be considered for an excused absence, you 
must provide the proper documentation explaining your absence. This is done by providing verification 
through the Office of the Dean of Students. The Office of the Dean of Students is located in the Turner 
Student Services Building, 610 E. John Street, Champaign, 333-0050. To reiterate, providing a 
McKinley Health Center Visit Record is NOT acceptable verification for an absence. Once the proper 
documentation is provided to your TA and instructor, we will determine whether an excused absence is 
warranted.  

Academic Integrity: Violations of academic integrity as given in the Code on Campus Affairs will be 
taken extremely seriously. Students found cheating in the course (or helping others to cheat) will be 
penalized according to the Code's guidelines. 
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Lecture Date Topic / Event  

1 Jan 20 Course Introduction & Chapter 1. The Scope and Method of Economics. 
2 Jan 25 Chapter 5. Introduction to Macroeconomics  
3 Jan 27 Chapter 6. Measuring National Output and National Income  
4 Feb 1 Chapter 7. Unemployment, Inflation, and Long-Run Growth  
5 Feb 3 Chapter 8. Aggregate Expenditure and Equilibrium Output  
6 Feb 8 Chapter 8. Continued . . .   
7 Feb 10 Chapter 9. The Government and Fiscal Policy  
8 Feb 15 Chapter 9. Continued . . .   
9 Feb 17 Chapter 10. The Money Supply and the Federal Reserve System  
10 Feb 22 Exam I. 7:00 – 9:00 pm. No Lecture today.  

11 Feb 24 Chapter 10. Continued . . .   
12 Feb 29 Chapter 11. Money Demand and the Equilibrium Interest Rate  
13 Mar 2 Chapter 11. Continued . . .  
14 Mar 7 Chapter 12. Aggregate Demand in the Goods and Money Markets  
15 Mar 9 Chapter 12. Continued . . .   
16 Mar 14 Chapter 13. Aggregate Supply and the Equilibrium Price Level  
17 Mar 16 Chapter 13. Continued . . .   
 Mar 19 – 27 Spring Break!!  :o)  

18 Mar 28 Chapter 14. The Labor Market in the Macroeconomy  
19 Mar 30 Chapter 14. Continued . . .  
20 Apr 4 Chapter 15. Financial Crises, Stabilization, and Deficits  
21 Apr 6 Chapter 15. Continued . . .   
22 Apr 11 Exam II. 7:00 – 9:00 pm. No Lecture today.  
23 Apr 13 Chapter 17. Long-Run Growth  
24 Apr 18 Chapter 18. Alternative Views in Macroeconomics  
25 Apr 20 Chapter 19. International Trade, Comparative Advantage, and Protectionism 
26 Apr 25 Chapter 19. Continued . . .  
27 Apr 27 Chapter 20. Open Economy Macroeconomics: The Balance of Payments and 

Exchange Rates 
 Apr 29 Paper due in last discussion section of the semester  

28 May 2 Chapter 20. Continued . . .  
29 May 4 Chapter 20. Continued as necessary . . .  
 May 5 Reading Day.  
 May 12 Final Exam. Lecture AL2. Thursday, May 12, 8:00-11:00 am.  
 May 13 Final Exam. Lecture AL1.  Friday, May 13, 8:00-11:00 am.  

 


