
Economics 203 Syllabus 

Economic Statistics II 

Instructor: Professor Joseph A. Petry 

Office: 116 David Kinley Hall 

Phone:(217)333-4260 

e-mail: jpetry@illinois.edu 

Course Website: 

Moodle 

Homework Platform: 

http://www.cengagebrain.com/micro/CustomECON203StatII 

Course Key: Assigned upon enrollment. 

Required Texts / Materials: 

Aplia Homework system. (available online) Petry, Economics 203 Course Packet. Fall 2013. Anderson, 

Sweeney, Williams, Modern Business Statistics with Microsoft Office Excel, 4e. South-Western/Cengage. 

An e-text version of this text comes automatically with the Aplia homework system. When you purchase 

Aplia, you will have an e-version of the ASW text. You may also purchase a hard copy from the site if you 

would like—optional. 

Required Materials: 

Basic financial or statistical calculator. We have found that the Texas Instruments BAII Plus is useful, and 

is often used in other classes. We will provide basic instructions in the use of this calculator (and only this 

calculator). To insure fairness for all students, calculators with functionality beyond the BAII Plus, will NOT 

be permitted for use on exams. Graphing calculators therefore will NOT be permitted during exams. 

Course Objective: 

Statistics is the means by which we extract information from data. That's it, nothing more! And yet, by the 

end of this course you will have spent at least two full semesters learning how to best accomplish this. 

A famous statistician once said: "without data, we are just another person with an opinion". Obtaining 

data, and analyzing it properly, can vastly enhance the influence you have in your professional life and 

community, as well as allow you to make better decisions in both your personal and professional lives. 

Our own real-world experience has taught us that statistics may be the single most useful tool one can 

learn as a student, irrespective of your major. As you will find, statistical analysis can be applied to nearly 

every field of human endeavor. 

mailto:jpetry@illinois.edu
https://learn.illinois.edu/
http://www.cengagebrain.com/micro/CustomECON203StatII


We have put together a course that we hope will make learning this important material as successful and 

enjoyable as possible. In designing the specifics of the course, we have laid out four key objectives that 

we hope to accomplish before the semester ends. These four objectives have guided all our decisions in 

terms of course structure, content and administration. At the end of this course, students should: 

1. Understand the relevance of statistics in their future course-work and professions 

2. Be trained to identify the proper statistical technique to apply to a problem 

3. Be adept at finding the answers to statistical queries using excel 

4. Be able to properly interpret the results of their analysis. 

Course Content: 

Students must have completed a course on probability and statistical analysis before becoming eligible to 

take Economics 203. The best course to meet this requirement is Economics 202 at the University of 

Illinois. 

Inferential Statistical Analysis is the common thread tying the topics of Economics 203 together. In this 

course we briefly review single population cases of hypothesis testing and confidence interval formation 

before extending this analysis to two population cases. We emphasize mean, variance and proportion as 

the parameters of interest. We also cover single-factor Analysis of Variance. The most significant portion 

of the course is regression analysis. We cover simple and multiple regression, consider assumption 

violations and how to handle them as well as qualitative variables, transformations, curvilinear 

relationships and model building. The course ends with time series analysis. 

Course Grade: 

Graded ItemPercent 

Graded Item Percent 

Mid-term Exam I 15% 

Mid-term Exam II 15% 

Final Exam 15% 

Homework (Aplia) 25% 

Main Project 25% 

Project I (Aplia) 2.5% (extra credit)  

Project II (Aplia) 2.5% (extra credit) 

Reflections 5% 

 



Grading Scale: 

The scale used to assign letter grades in the course will be established by the instructor at the end of the 

semester. A +/- scale will be used. The cut-offs for +/- will also be established by the instructor at the end 

of the semester. Once the scale is assigned by the instructor at the end of the course, no exceptions will 

be made. We do not round grades up. 

Grade Percent 

A+ 97.00-100.00 

A 93.00-96.99 

A- 90.00–92.99 

B+ 87.00-89.99 

B 83.00-86.99 

B- 80.00-82.99 

C+ 77.00-79.99 

C 73.00-76.99 

C- 70.00-72.99 

D+ 67.00-69.99 

D 63.00-66.99 

D- 60.00-62.99 

F 0.00-59.99 

 

Exams: 

There will be three exams (two midterms and a final) given during the semester. Each mid-term will only 

cover the material since the last exam. The final exam will be comprehensive. Basic calculators will be 

permitted, and you will be provided with a formula sheet identical to the one at the back of your course-

packet for use during the exams. 

Exam Proctoring Options 

Option 1: On-Campus: If you wish to take the exams at the Urbana-Champaign campus. Location and 

times of exams are TBA. 



Option 2: ProctorU: ProctorU is an online proctoring service that allows students to take exams online 

while ensuring the integrity of the exam for the institution. The service authenticates your identity and 

monitors both your computer screen and webcam to ensure academic integrity: 

 Fee based exam ($14.75 /1-hour exam, $21.50 /90-min. and 2-hour exam, $30.25 /3-hour exam) 

billed when you schedule the exam. Refunds are given only if the exam is canceled within 48 

hours before the scheduled exam time. 

 All appointments should be made at least 3 days in advance, since reservations made within 72 

hours of your exam are subject to a $5 late reservation fee. 

 Web cam, microphone, and computer with internet connection are required. 

 ProctorU System Requirements and System Test 

 How to Schedule Your Exam with ProctorU 

Homework: 

Statistics can only be learned one way--doing a lot of problems. As a result, homework represents an 

important part of this course. You will be assigned homework after nearly every lecture. Each homework 

is to be turned in electronically using Aplia. Homework is due no later than 11:45 PM Central Time on the 

day it is due. Late homework is not accepted. If you are having trouble with your homework, please check 

the Moodle Discussion Board for assistance, it is monitored closely by our TAs for this purpose. 

Emergencies, illness and the like do occur for even the best students, so to account for this, we will drop 

your two lowest homework scores at the end of the semester. There will be NO make-up homework as a 

result however. This policy will apply even if your absence was excused. 

Projects: 

There will be a main project assigned during the course. The main project is a paper that you will 

complete in stages throughout the duration of the course. The details for this project can be found on the 

Week 1 Project: Overview page. It is an important part of the overall course, as it is designed to replicate 

the application of statistics in the real-world. 

There are two extra credit projects in Aplia. Project I will be an application of simple regression, and is 

modeled around a project that students taking Finance 300 (Financial Markets) are required to complete. 

Project II is an application of multiple regression involving the real estate market. This project involves 

material you learn in Finance 241 (Fundamentals of Real Estate). 

These projects will be completed using Excel. Each student will need to turn in the answers as obtained 

through your group work via Aplia, similar to a Homework assignment. The difference between the 

Projects and Homework is that the Projects are more involved, and will take considerably more effort than 

a typical homework. There will be NO written report required as a part of the extra credit projects. Each of 

these is worth 2.5% of extra credit for the course. 

Reflections: 

Each week you will be required to submit a very brief reflection of what you have learned. The details for 

these assignments are included in each week for the term. These reflections will be peer graded. 

http://www.ao.uiuc.edu/support/source/student_services/proctoru_tech.html
http://www.ao.uiuc.edu/support/source/student_services/proctoru_schedule.html


Academic Integrity: 

Violations of academic integrity as given in the Code on Campus Affairs will be taken extremely seriously. 

Students found cheating in the course (or helping others to cheat) will be penalized according to the 

Code's guidelines. 



December 2014 

Sunday Monday Tuesday Wednesday Thursday Friday Saturday 

 
1 
 
 
 
 
 

2 3 4 5 6 

7 8 

Course Available 
Course Orientation 
Begins 
 

9 10 11 12 13 

14 15  

Continue Orientation 
Module 

 
 
 

16 17 18 19 20 

21 

Course Orientation Quiz 

22 

Course Begins 
Unit 1 Readings & 
Lecture 

23 

Unit 1 Homework 
     Review 1 
     Review 2 
     Homework 2 
     Homework 3 

24 

 
NO READINGS, 

LECTURES, 
OR ASSIGNMENTS 

25 

 
NO READINGS, 

LECTURES, 
OR ASSIGNMENTS 

26 

Project Checkpoint 1 
Unit 2 Readings & 
Lecture 

27 

Unit 2 Homework 
     Homework 4 
     Homework 5 
     Homework 6 
     Homework 7 
Reflection 1 

28 

Project Checkpoint 2 
Unit 3 Readings & 
Lecture 

29 

Unit 3 Homework 
     Homework 8 
     Homework 9 
     Homework 10 
     Homework 11 

30  

Study Day 

31 

NO READINGS, 
LECTURES, 

OR ASSIGNMENTS 

   

 

 



 

January 2015 

Sunday Monday Tuesday Wednesday Thursday Friday Saturday 

 
      1 

 
NO READINGS, 

LECTURES, 
OR ASSIGNMENTS 

 
 
 

2 

 
MIDTERM I 

3 

Project Checkpoint 3 
Unit 4 Readings & 
Lecture 

4 

Unit 4 Homework 
     Homework 13 
     Homework 14 
     Homework 15 
Reflection 2 

5 

Project Checkpoint 4 
Unit 5 Readings & 
Lecture 

6 

Unit 5 Homework 
     Homework 16 
     Homework 17 
     Homework 18 
     Homework 19 

7 

Project Checkpoint 5 
Unit 6 Readings & Lecture 

8 

Unit 6 Homework 
     Homework 20 
     Homework 21 
     Homework 22 
Reflection 3 

9 

Study Day 

10 

 
MIDTERM II 

11 

Final Project Due 
Unit 7 Readings & 
Lecture 

12 

Unit 7 Homework 
     Homework 25 
     Homework 26 
     Homework 27 

13 

Unit 8 Readings & Lecture 

14 

Unit 8 Homework 
     Homework 25 
Reflection 4 

15 

Final Project Peer 
Review Due 

16 

Study Day 

17 

 
FINAL EXAM 

 


